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Financial
Highligh

Ope{"zj\ting results

Re—en e

Gross profid

Operadng profid

Profidbefore A “

Profidfor dhe period a‘pribv Able b o"ﬂers of e parerL]
EBITDA

Profitability

Gross margin
Operadng profidmargin
Ned profi) margin

"
Earnings per share (RMB Y an)
Earnings per share bbgsic
Earnings per share  dil Z&d

of ‘:‘;rich: Pharmac.e‘f Acal ma.r‘f facﬁ ring segmend
Re—en e

Gross proﬂa

Segmen}rei 1%

Segmerﬂproleforjwe period

Assets
T,glal assed

J W
Eq i adkib Able b o"rrers of e parend
ToAl Yiabilides
Cash and bank balances
DebAb-assedrado

04 gp 3 -Hs vpolgoe N (G PRI,

; .

For the six months ended 30 June
2024 2023
RMB million RMB million

20,383 21,316
9,920 10,617
1,643 1,309
1,931 2,662
1,225 1,784
4,154 4,792

49.81%
6.14%
9.62%

0.67
0.67

15,921
8,806
1,660
1,428

30 June 31 December
2024 2023
RMB million RMB million

115,499 113,431
46,929 45,646
56,676 56,853
14,080 13,694

49.07% 50.12%




w.  Management
Disa ssion and Analigsis

FINANCIAL REVIEW

" "
D ring e or]ng Period, et Ldrl?d ml?rlm s |4 and ke 5 mmar@ of basic financial res |4 prepared bg e Gro p in
accordance HKFRS are as follo

Dejplla Ae srgnlflcanlpﬁrrod on-period decline in re—en e from COVID-rela®d prod c.l‘ 5 ch as Jie Bei An (a -ﬁ dine Apled), e
Gra p achre—\ed a rgeen e of RMB20,383 muron d ring 7ns Repordng P.grrod Ahanks b he skadg reen e groPeh of i
inno-ad-e dn gs. E cl dmg COVID-relakd prod ck, he re-gn e of 7(15 Grg p d ring . e ReporlngJ3 riod recorded a pe“IOd-
on- period increase of appro. “ma]e@ 5.32%. In /e pharmaca Acal man facd ring segm ,,]ﬁe re-gn e from inno—ad-e dru gs
& .geeded RMB3,700 million d ring 7(13 Repordng Period; 4he admission and sales oj ne;-prod ¢4 la nched eon sc.hed le,
incl ding, among oAers, Ak;%n eo (ned piknd and palor&ose’ron r%drochlorlde caps les), e % al-channel andemedc di g Bei
Wen (ke—erpra an rochlotide bled), e firsd podissi m ion cdbmpedde acrd blocker (P-CAB). ndependen de,gloped in
China, Pei Jin gelpe?Igras]m |njeslon a long- Ias]@g recombinandh man gran Io?& colo s]m ladng facdY prod cd and
Yi Xin Tan (saa bi&il ~alsardn sodi m Abled), a di g for e Aeatnend of heard tail re a rgperlensmn in an inno-ad-e
r@s}allme form.

In 2024, Ae Gro p con]n ed_b promo lean managemendacross paria s aspech, indl drng q alr@ enhancemend cosdconol,

efficienq impro-gmep nd @:Ilcal managemendand inno-adee R&D, E;‘u an aim b proad—e@nlmprc»e ogera]onalﬂefﬁcren and
profibikd and b ild¢ p Yhe fa ndadon for a long-; lsrm g slalngple de»elopmen] Me le, e Gra p condn ed. 70 besd
and m]egr & non-skagic and non-core assed, and gadered resa rces on core b sinesses so as b op}ml e asseds, c} re and
impro—e asse)efﬁoen@

B ring 4he Repordng Period, e Gr:‘)vgs profid for e period a}’rlb Able b o"ﬁers of e, parend amo n&d b RMB1,225
milljon, in parfO lar, e ned profj; j’rrb Able b shareholders of 7ne lis®d compang afr ded cdng e 7raord|na gain or loss
amo nikd b R.II\/IB1 254 million, ‘ﬂw e Aaordinafg gain or loss amo n ng b RMB rgmllllon In e second q‘ . arknof 2024, he
ned profid adkin lablego sharehoLders of e lis®d compang af#r ded cdng e 7raord|nar@ gain or loss ama n&d % RMB646
million, represendng a q ar&r-on-q arr increase of RMB37'million.

B ring 4he Repordng Period, he gross profidmargin les selling and d|57r|b Aon & penses rado increased ? 1.72 percendge
pornl_; period-on-period. £ d ding e |mp.gc] of ne‘? acq irgd companies, e administalee & pe gecreased t?
appro |male§ RMB200  million,, Thro gh m Idple_mead res. Wnch ding operadng cash ;floP=opAmi adon, s ppfd chai
mqpagemen and capllal e pendid res conol, e Gro p had ens red a rob sdfree cash ﬂoLD ring hhe | Repor]ng Perlod, e
Gra p'sjoperadng cash roLeached RMB1,907 million, represendng a period-on-period increase of 5.36% and a erforming
e gro‘ﬂﬁ in operadng profid

" " " e

R rhermore, 4e Gra p condn ed i% assed s Q]Loplmr adon and acceleradon of cash re] n. Since 2024, e cash |m‘|oL
A

from assed disposals and e & peckd cash infloP=from conkack signed of Jhe Gra p hae & ceeded RMB2,000 million in

aggregak.

D ring . e Repor]ng Perlod,)ne Gro p“corﬂn ed k.ppjw S i% inno-adon and R&D s%s m b facilib® R&D efficierl@ In e
firsdhalf of 2024, /e bl R&D e pendﬂ re of e Gra p ama nd b RMB2,737 millio ile Ahe R&D 6 penses ama nl?d b
RMB1,862 million. In addjdon & independend R&D, be Gra p also acd-efy implemend an open R&D [qodel, apd inG bakd
and in-es&d in R&D projech b? inidadng/managing ind s’rral f nds and oder diersified ,s0 as_b eng re e s Slalﬂablh
,.Qf inn lbpn and R&D. D ringYhe Repordng Period, idcompled e eshblishmendand filing of Shen_hen Biopharma Ind skia
f nd i ndraising si_e of RMB5.0 billion.
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REVENUE

W W W W
D ring /e Repordng Perio_iq, e re-en g of Ae Gra p gma nkd b RMB20,383 million, repr_ssen]ng a period-on-period
decrease of 4.38%. In par; a lar, Ae Gra p recorded rea,snv e from,ghinese Mainland in e amovp;iof RMB 14,873 million,
Lepresendng a period-on-period decregge of 10.02%. Re—en e of an eq ialendof RMB5,510 million recorded from regigns
a Aide Chineje Mainland and odher ca nhies, rep.r'esen]ng a period-on-period increase of 15.13%. The propordon of re-en e
from regions a _&ide Chinese Mainland and oer ca ndies ‘ﬁs 27.03%.

W W WM W W
D ring]ﬁe Repor]ng Period,}we pharmacae ]cal man fac] ring segngen)of%ge Gra p genera}:d resen e of RMB14,601 million,
represendng a period-on-period decrease of 8.29%. The segmendres |4 ama n&d_ b RMB1,692 million, represendng a period-
on-period increase of 1.93%. The segmend profidama n&d b RMB1,571 million, represendng a period-on-period increase of
10.01%.

COST OF SALES

w W
D ring e Repordng Period, cosdof sales of e Gra p decreased b? 2.21% 4 RMB10,463 million from RMB10,699 million for
e corresponding period of 2023.

GROSS PROFIT

W w

D ring e Repordng Period, 4he gross profidof e Gra p decreased 6.56% JB“RMB9,920 million from RMB10,617 million
for e corresponding period of 2023. The gross profi) margin of e Gra p d ring Ae Repor}ng Period 48.67%,
represendng a decrease of,J.M percendge poind from ,59.81% for Jhe corresponding period of Ias)(gear. The gross profid
margin less selling and disAib Aon g penses rado of Ae Gra p increased b? 1.72 percenlage poin}_, perioaton-period d ring]ne
ReporAng Period.

SELLING AND DISTRIBUTION EXPENSES

5' ring_4e Repordng Period, selling and dis)ri.t; Aon ¢ penses of e Gr.(‘)' p decreasg‘d RMB805 million or 15.87% period-on-
perio&i ,70 RMB4,266 million; from RMB5,071 million for]qe same period Ias)%ear. D ri g,]ﬁe Reporjng Pzrs)d,}we selling and
dis#ib Aon e penses rado 20.93%, represendng a decrease of 2.86 perc nge poind as compared P4 e same period
Ias]%ar; Jhe gross profid margin less selling and distib Jon & penses rado increased t@ 1.72 percenkge poind period-on-
period.

ADMINISTRATIVE EXPENSES

W ) W .
D ring he Repordng Period, administadee & penses of?n“e Gra p ama nkd b RMB2,149 million, represendng an increase of
2.19% as compared ‘%Jﬁe same period Ias)%ear. E ct ding Jhe impacd of ne acq ired companies, 4e administad-e

g pense decreased t@appré( imajel? RMB200 millidbn.

06 "’? 4 W, ..'IA;.\‘-\ 1.;, G H@ .,"’
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R&D EXPENSES AND R&D EXPENDITURE

B' ring e Repor,&ng Period,,ha Gr.:J' p“conjr'f ed b opAmi e i& inng=adon and R&D s%}emﬂbiacili}a}e R&D efficiendd. The
&@}al R&D & pendid re of e Gra p ama n}:d&) RMB2,737 million, iiile)ne,ﬁ&Dé pdnses ama n}?d“l) RMB1,862 mlillion.
D ring e Repordng Period, e R&D 8 pbgndi} re in e pharm“acev Acal {panv,jag] ring segmend ama, n&d b RMB2,406
million, acca ndng for 16.48% of ]&e reen e from e pharmacev,3ca| man facd ring seq;nen]. In Qiarj;;'lar, R&D & penses
ama nd A RMB1,572 million, acc.c‘f nang for 10.77% of e re—en e from e phg{mace‘]cal man facd ring segmend In
addidon b independe@] R&D,Jne Gra p f Ilg implemerﬂ? an open R&D mbgdel, anq'inav bakd and in-eskd j{; R&D projeg]s t?
ini}ajng/m@naging ind s#ial § nds and oAer dieersified % so as b ensg re e s s}ainabili,g of pharma(i‘gv}calhi.pno_‘a o)
,and R&D. D ring e Repordng Period, id comple®d Ae esBblishmendand filing of Shen hen Biopharma Ind s#ial i nd P4

i ndraising si_e of RMB5.0 billion.

OTHER GAINS AND OTHER EXPENSES

57 ring,‘?ne Repordng Period, e Gr.(')',.p’s o4er gains decreased 68.14% period-on-period A RMB273 million, "I'rich ‘zs
mainf@.d e_b e gains from e fair ~al e change of financigl asseX held s ch as YSB and e gains from disposal of non-core
asseds ch as Tianjin Pharma for e same perio%.:s) ar. D rinqﬂne Reporjng Pﬁriod,)ne Gra p's oder g penses increased
@69.92% period-on-period 4 RMB435 million, Prich maing d e ke fair-al e change of financial asse held.

SHARE OF PROFITS OF ASSOCIATES

- "
D ring /e Repordng Period, e share of profik of associa®s of /e Gra p decreased t@ 15.30% & RMB947 million from
RMB1,118 million for_4e corresponding period of 2023.

PROFIT FOR THE PERIOD

W ",

D ring e Repordng Period, Ae profidfor e period of Ae Gra p decreased g 24.43%. 4 RMB1,550 million from RMB2,051
million for Jhe corresponding,period of 2023. The ned profid margin of Ae Gra p d ring e Repordng Period and e
corresponding period of 2023 e 7.60% and 9.62%, respegLe@.

PROFIT FOR THE PERIOD ATTRIBUTABLE TO OWNERS OF THE PARENT

. w ",
Adki }abl%l)]ne gains from}ﬁs fair al e change of financial asse& held s ch as YSB and /e gains“from]we disposal of non-
core“asseJl s ch as pardof e eq L% in)ebgesﬂin Tianjin Pharma for)ne,éame period Iasjlgear, e Gra p's profidfor e period
a}’ribv }able }) oP#rers of jwe paren; ama n)ed }) RMB1,225 million d ring)ne Repordng Period, represen}ng a period-on-

period decrease of 31.33%.

Bv,.;ing%e (Repor]ng Period, e majo&vfac)ors affecdng e nedprofid aiﬂi.éilable}) shareholders of ;h? lisd compan? afder
ded cdng e Zaordinarf gain or loss inct ded: @ 3 significanddecline in reen e from COVID-relad prod c&, profi dec eaéed
according i, @ he salés of msdical diagnosis prod' 19 e loPmer Aan g pe(;led, and e increase in opera]ng cosdas ares |4
of 4e Aansidon from a diskih don model b a direcd sales model i,r.I' cer}aJp areas of Sisram Medical; @ e period-on-peu'od
deci;:,e in share of imes,&nen) income of Associa&es and Joind—end res d ring;“lwe Repor}ng Period; @ e skad re-en e
groP=h of i% innosade di_gs; ® he improsed q alif§ and efficienqd as a res |4 of condn ed efford in prom },Q‘g lean
n(nanagemen). In e second,.gv arkr of 2024, e ned profid adkih AbleYb sharehplders of e liskd comparg atr ded cdng
é}aordinar@ gain or loss ama nd_b RMB646 million, represendng a q ardr-on-q ar&r increase of RMB37 million.

| gl "“"} 2024 07
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DEBT STRUCTURE, LIQUIDITY AND SOURCES OF FUNDS

Total Debts

W W

As @]39} ne 2024, oAl deb of ke Gra p decreased b RI|B32,334 million from RMB32,574 miljion as ad31 December 2023
mainf@ o e}))ae decrepse in indresdbearing liabilides scale d ring e Repordng Period. As ad30 § ne 2024, mid-b-long-&rm
debAYof Ae Gra p acca nkd for 30.31% of i Al deb, represendng a decrease of 11.15 percenge poiuils as compared /b
41.46% as ad31 Dece“mber 2023. Th%propor],gp of r,uid-;l)-long-jerm debd b bl debk ,q'ecreased mainf@ d e b e Fansfer
of Iong-}erm debd b a rrendliabilidess pon mad rLg d ring]we Repor]ng Period. As 2430 } ne 2024, cash and bank balances
increased b§2.82%}3 RMB 14,080 million from RMBY 3,694 million as ad31 December 2023.

W W W W
As a)3_pj z;zom, an eq 'ualen]amq“n)of RMBS5,244 million (31 December 2023: RMB6,768 million) a _dof 4e bkl debd of
e Gra p denominad in foreign a rrencies, and e remainder denomina&d in RMB.

>“v >“v . . . >.'v . >“v e
As ad30 § ne 2024, cash and bank balances of e Gra p denomina&d in foreign a rrencies ama nAd b RMB4,599 million (31
December 2023: RMB3,457 million).

“
Unid million G rren@: RMB

30 June 31 December
Cash and bank balances denominated in: 2024 2023

RMB 9,481 10,237
,yS dollars 1,774 1,008
@ pees 2,376 1,883
b ro 143 177
HK dollars 40 116
OAers 266 273

Tohl 14,080 13,694

Gearing Ratio
o, o gk 5 b o b
As ad30 } ne 2024, e gearing rado, cala lakd as Al m}ares}bearlng debk o-er bkl assed, 28.00% (31 December
2023: 28.72%).
Interest Rate

" W
As ad30 § ne 2024, Al inkresdbearing bank and oer borro"hgs ada floadng inkresdra® ama nd b RMB13,409 million
(31 December 2023: RMB15,215 million).

08 v vj-M, “polpee a6 D@,

; .
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Maturity Structure of Outstanding Debts
“
Unid million G rren@: RMB

30 June 31 December

2024 2023

Wiin 1 §ear 22,535 19,069
1A 2Fgedrs 2,958 6,265
2 b 5ears 6,545 6,193
O—er 5ffears 296 1,047
( S b

ToAl 32,334 32,574

Available Facilities

As ad 30 J: ne 2024, sa-e for cash and“bank balances of RMB14,080 million, e Gro p had: n 1|I ed banking facilides of
RM“BZZ 343 million in aggrega. The Gra p has also en?ered ind cooperadon agreeme —‘arlo s major Q@nks According
v)o 5 ch agre.gmenl, e banks haﬁ% grankd e Gra p general bg'nkmg facilides & s ppord i capihl req ir enl The
: ]Jl adon of 5 ch bank facilides ‘15 s bjecd b e appra-al of ingi-id al projeck from e ba E.; in accordance banking
reg ladons. As ad 30 } ne 2024, bAl aailable banking. facm]es, nder Jhese arrangemend Prere appro ma}el% RI\/IBS4,936
million in aggrega, of ;:Pnch RMB32,593 million had beenu Ali ed.

,Qn 12 O,sa)ber 2023, e Compa d obAined appra=al from Ae CSRC for e applica]on for regis}aﬂon of Ae Cohrg
p blic iss e corpora® bonds nodd ceeding RMB8,000 million A professional in-esbrs. The appro-al shall be ~alid

.mon’n from 4he da of e CSRC's appro=al for regiskadon. As ade dak of Ais repord no corpora® bonds ha-e been i |ss ed
p rs andb e appro-al.

Collateral and Pledged Assets

AS,&]30“J' ne 2024, Ae Gr: p had placed /e folloh'mg asse as colladral for bank borro mgs: propeng,dalan]and eq |pmen1
ama n]ng % RMB2,455 million (31 December 2023: RMB2,117 million), prepaid land lease pggmen ihcl ded in rlgh10f1 se
assals ama ndng & RMB622 million (31 December 2023: RMB615 million), and paZnd inchded in oer indngible assed
ama ndng_b RMB255,000 (31 December 2023: RMB355,000).

W W ; WO
As ad30 ) ne 2024, Ae Gra p had pledq@d e follo"mg.for t%@nk borrohmgs 58.67% e .g |nJeres]|n a 3 bsidiafg 5 _ha
Abcarh (31 December 2023: 58.67% eq' L@ inkresd in § _ha Abcard) and 6.00% eq i inkresd in a 9 bsidiaMg Jianjia
HealAcare (31 December 2023: nil).

W
Deils of /e colla®ral and pledged asse are seda din no& 16_b e financial shkmenk.

| el fd 2024 09
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Cash Flow

,The cash of Ae Gro p |s main “u sed for mee]ng capj; req |remen15 repaing |nkres]3nd principals of debls d ? g for
p rchases and capllal e pendif res, and f nd.pg gro‘* and e pansion of fhcilides and b sinesses. The ble belo

cash ﬂoﬁ'of e Gro p genera}ed from (or sed in) opera}ng acA-ides, |rue51ng acA-ides and financing acd-ides for 11e
ReporAng Period and e corresponding period of 2023.

Uni4 million G rren@ RMB

W
January - June Jan a J ne
2024 2023

Nedcash ﬂo‘?from operadng acd-ides 1,810
Nedcash ﬂo‘ﬂ sed in |naeslng acA-ides (2,362)
Nedcash floPefrom financing aﬂqh]es 1,400
Nedincrease in c:‘;sh and cash eq Lalend 889
Cash and cash eq ialend adhe beginning of ; ke&ar 11,170
Cash and cash eq ialend ade end of e period 12,059

Capital Commitments and Capital Expenditures

W ) ™ W W
D ring e Repordng Period, capj&al & pendid res of Jhe Gra p ama nkd b RMB2,752 million, ch mam?;conasle d of
addidons /b proper#, pl?rL] ang eq |pmerL1 oher |r1}3ng|b|e assed and prepaid land lease pa?men}s incl ded r|ghlof1 se
asse. Deils of caplhl e pendid res are se]o Ain nok 4 b e financial shkmenk.

“
As ad30 J ne 2024, he Gro p had capidi comm’men%&on’rackd b Anodpraided for amo nLg A RMB859 million and
capihl commﬂmen]s a‘:orl ed b 4 nod signed for ama n]ng A RMB1,623 million. These e malnlg9 com.;mﬂed for

recons4 cdon and rene®l of plandand machlnerg as 7=l as ne sdes. Deils of capidl commidnend ate seda din nok
17 b e financial shkmenk.
Contingent Liabilities

w W
As ad30J ne 2024, Ae Gra p did nodha-e ar@ condngendliabilides.

Interest Coverage

B' ring . he Reporlng Period,jwe in lares)coaerage, hhich is calzv Ia)ed EBITDA di tglnleresle pendll re, ‘15 5.70 lmes
,gwe correspondmg period of 023 7.66 Ames). The decrease in inderesd co»eragejﬂs e E\e EBITDA of e Gra p
d ring e Repoydng Period RMBA4,154 million, decreased b 13.31% as compared »% Aald ring. e corresponding
period of 2023 P#rich RMB4,792 million, and f|n3nC|aI cosdof e Gra p d ring e Reporzﬁg Period ama ndng b RMB710
million, increased bg 17.74% as compared Z'L”n%a]d rng he corresponding period of 2023 ch ‘35 RMB603 million.

10 oF 7 -H; v?,/lf.\.-‘ i.?’ G H@ .,"1’ .
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RISK MANAGEMENT

Foreign Currency Exposure

. W oW . w
The Gra p has_4ansacdonal a rrem? ¢ pos, Jes. S d.w‘ 6 pos res arise from nges or.p rchases 9? operadngr ni and in-esdng
and financing acd-ides b?lnaeﬂmen holding: ni& ina rrencies odher 4an e nid ¥ ncdonal @’ rrencies.

Interest Rate Exposure

1dis e Gro p's s}alegil): se debk hﬂn f{ ed and floadng mleres,“ral?s b manage i% mt,}‘s]cos]_; The Gror p'sé pos re b
e risk of changes in mirkedindresdraks relaks pnman@ b Ae Gra p's debdobligadons floadng inkresdras.

BUSINESS REVIEW

The Board'’s Discussion and Analysis on Operations of the Group for the Reporting Period

B ring Jhe ﬁeporlng Period, e Gro p i % rher foa sed on inno-ad-e dr gs and high i e desices. In_he ﬂrslt}?frof 2024, 4
|nn0aaLe di gs/biosimilars hﬂw a_bAl of 9 indicadons |ndependen§ de—eloped apd licensed-in big.de Gra p e appro—ed
for Ia nch bo domesdcallg and |n33rnalonal§ and 4 inng-aA-e dii ds/biosimilars E’ﬂn a bl of 9%ndicadons hadb(;n]ered he
pre-la nch appro-al shge/Ref clinical shge; 38 generlcﬁEr gs cakgories of e Gro P e also appro»@d for la nch boh
domesAcalf@ and,inkrnadonalg (of P4rich 24 ca}egories1 e appro—ed domeslcal@and 14 calegones <incl ding 10 ANDA of
Gland Pharta> "Ere appro—e in}erna}onal@

Dejplle he 5|gn|f|can1p.§r|od on-period decline in re»en e from COVID-rela®d prod c.l‘ 5 ch as Jie Bei An ( a % . dine Apled), he
Gra p achle—ed a reeen e of RMB20,383 mu|on d ring lws Repordng P.enod Ahanks b ke slead% reaen e groP=h of i
inno-ad-e dr gs. E cl dmg COVID-relakd prod ck, he re-gn e of Jng Grg P d ring . e Reporlng riod recorded a pe“lod-
on- period increase of appro“malerg 5.32%. In e pharmace Acal man facd ring segm ,,)ne re»sn e from innoc-ad-e q; gs
& Seeded RMB3,700 million d ring Jns Repordng Period; 4he admission and sales oj ne;-prod ¢4 la nched eon sched le,
incl ding, among oAers, Ak;%n eo (ned pikndand palor&ose’ron )%drochlorlde caps les), e % al-channel andemedc i g Bei
Wen (keerpra an )—?rochlo ide /Abled), e firsd podssi m ion ¢ rnpeuae agjd blocker (P-CAB) jndependend de-gloped in
China, Pei Jin gelpe Igrasdm |njeslon a long- Ias]gg recombinandh man gran lo colon%s]m ladng facd} prod cd and
Yi Xin Tan (saa bi&il ~alsardn sodi m Abled), a di g for /e Aeatnend of heard tail re a t@perl}naon in an inno-ad-e

@s}alllne form.

In 2024, Ae Gro p con]n ed_b promo lean managemendacross yaria s aspech, indh dmg q ah? enhancemend cosdcondol,

efficiend impro-gmey nd qiclical,managemendand inna-adee R&D, E;‘u an aim b proacLﬁlmproﬂe ogera]ona%fﬁoen and
profibikAg and b ild' p Yhe fo ndadon for a long-, lerm g s]alnable deaelopmen] Me le, Ae Gra p condn ed. 1) besd
and |nlegr & non-s#agic and non-core asse, and gashered reso rces on core b sinesses so as b op}ml e asseds, c} re and
impro—e asse]efﬁoent@.

B ring 4he Repordng Period, Ae Gr:'Rs profid for e period a}’rlb Able b o ers of e parend amo n&d b RMB1,225
milljon, in parfO lar, e nedprofid Prlb Able b shareholders of‘ﬂwe lisAd compar§ afder ded cAng e lagrdmar@ gain or loss
amo ndd b RIB1,254 million, ‘130 e Aaordinag gain or loss ama ndng b RMB-29 million. In e second G arknof 2024, he
ned profid adkib lablego sharehol&iers of e lis®d compan@ afkr ded cdng e 7raord|nang gain or loss ama n&d b RMB646
million, represendng a q ar&r-on-q arr increase of RMB37'million.

w w
inct ding imporddi g license
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Bv ring 4he Repordng Period,ﬁne gross profid margin les selling and dis)ri.l;v]on & penses rado increased b 1.72 percenkige
poind period-on-period. E ol ding ).Qe impbgq] of ne;‘g acq irsd companies, e adminisfad-e é(pe se ,gecreased t?
appré( ima&fg RMB200 rpillion. Thra gh m L-lple,“mea ] res,uincf ding“operailng cashﬂc& op}mi_aﬂon, s ppf@ chai
mapagemen, and caleaI e pendLJ res conol, e Gra p had ens red a roh s3free cash floP=D ring)ne Repor,-]@g Pentod, e
Gra p's;operadng cash ro‘Weached RMB1,907 million, represendng a period-on-period increase of 5.36% and a erforming
)ne gro‘ﬂ') in opera]ng prole.

w w W W™ w
R rhermore, e Gra p con]n(ed i assed Sji dﬁfop]mi_a]on and acceleradon of cash red m. Since 2024, Ae cash inﬂoL
from assed disposals and e e peckd cash infloP=from condack signed of e Gra p ha-e e ceeded RMB2,000 million in
aggregak.

B' ringj]we Reporjng Period, e Gr:n' P conjr'f ed,b,.pp]miﬁ i& inno—adon and R&D ggsdm b facilihk R&D efficierl.cg. In_de
firsAhalf of 2024, Jhe Xkl R&D & pendr] re of 4e Gra p anjd nkd b RMB2,737 milliﬁ ile he R&D & penses amd“n}ed])
RMB1,862 million. In addidon /b independend R&D, ]ge Gro,v“p also acd-efg implemen#d an open R&D [godel, agd ina bakd
and in-es&d in R&D prolse:;ls inidadng/managing ind s#ial § nds and oAer di-ersified , 50 as b ens rees glajgabilL
'Rf inn ]‘gn and R&D. D ring)ne Repor]ng Period, L]comple]ed)ne esAblishmendand filing of Shen hen Biopharma Ind sia
i nd P54 f ndraising si_e of RMB5.0 billion.

W WM W
D ring)ne Reporjng Period,)ne re-en e Sji c} re of)ne Gra p ‘13 as follo‘t

"
Uni2 million G rrenc@: RMB

Revenue R T} e Period-on-
Jan-Jun 2024 Jan‘jv n 2023 period
Percentage “ A Percen,rﬁge increase/

Amount  of revenue Ama nd of reen e decrease
(%) (%) (%)

By busu&ess segment .,

Pharmaca Acal man fac} ring 14,601 15,921 74.69 829
Medical de-ices and medical diagnosis 2,069 2,215 10.39 ,6.59
HeaLJncare ser—ices 3,657 3,127 14.67 16.95

By geographical locations
Chinese,@ainland 14,873 16,530 77.55 !10.02
Req;ons a _ide Chinese mainland and oer

ca nkies 5,510 4,786 22.45 15.13

12 o -9, vpolpoe » (G Y N |
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Main Operational Progress of the Group during the Reporting Period
L)) AN
N LR R T I B NI L PR I I
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o During the Reporting Period, a total of 9 indications of 4 innovative drugs/biosimilars independently

developed and licensed-in by the Group were approved for launch, mainly including:

Trastuzumab injection (US trade name: HERCESSI™) was approved for launch by the U.S. FDA.

| ael Sy 2024 13
7 1
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.p ild1 p local man facd |ng.‘capab|l|]es in b

o During the Reporting Period, a total of 9 innovative drug/biosimilar projects (by indication) were
approved for clinical trial.

M@anﬁglse d. ring e Repordng Penog:;we Da Vinci SP endoscopic single onflce.; rgical gisdm of Ind ide

Fos n |nd ded in /e special re-ie Sprogess for inno-ad-e medmgl.de—qces NMPA, P#ich is cond“cue

bﬂacceleraln.g e progress of Ae s bseq end regiskadon reieP=and ppo-al. Profhilo (i.e. sodi m
} ronal:l Jon for injecdon), an injecble filler prod cdof ‘ﬂch e Gra p is_he sole agendin Chinese
ainland, la nched as a licensed medical de-ice in Hainan.

g ,ﬁ 4 I Al '1? < * 4 7“"‘“ ,

w
D nng e I{qpor]ng Penod Ae Gra p conAn ed 1) |mp.|lemen] i in&rnadonali aLn skakgg in m lAple
dimensipns inci ding inno-ad-e R&D, licensed-in proj jech, prod cdon and operadon as Pl as commerciali adon.

,Ihe Gra p enhanced |1., operadonal efflaen(@ and & panded global marked presence, pnman[% co—ering ; he u. S.,

b rope, Africa, India, So AeasdAsia and odheraserseas marked.

In ma} red reg lador@ markek, e Gro P con}n ed 7o enhance i& global opera}on capabllﬂes |dhas seiu p m |4-

pqn] R&D cendrs | “reah e global inno=adon, and f rher impro—ed e commerciali adon ggsEm in g|fferen1
reg lakd marked dra gh self- eslabhshmen]ucoopera]on and oher means. In Jhe U.S. mgrk \1 ke Gra p,has
Ss7abl|shed a gro"mg self-opera®d generic di g &am, and .gooperaled Eﬂw 5 major dis#ib Jbrs and 16 grg P
p rchasing organi_adons b facilid& sales of preparadgns prod ¢&. The Gra p also esAblished an inno-ad-e di g
Aam in e Un|7eo| Shks, and inidakd Ae preparadon. %'Urks on e commerciali a]o.n of serpl limab i in jecdon (PD-1

,Jphlbﬂor In e E ropean marked Gland Pharma, a 3 bsidiarg, comp|e7ed 7ne acq isidon 91‘ Cene iin 2023, a

5 rogean CDMO SPMPgNd. so as b s}akglc.qll% esAbj h |15 C I\/IO b siness pregence in 4e B ropean markedand

ope,, s f r7ner e panding i% a shr er base. Sisram Medical, a
5 bs@ar@, compledd e acq isidon of Ae direcd sales channels in China in 2023, 4 s achie-ing a direcd sales
presepcelin e Chinese marked As a?;e end of e Repordng Period, i markeln‘g ng@ork has ca-ered more Aan
100 ca ndies and regions acrosg. ke d, and e propordon .Qf direcdsales rgen e f rher increased b 86%. The
,marl;(&]ng ne; k of Breas, a 9 bswhar@ has also co-ered mad red marked s ch as E rope, Ae U.S., Japan, and
A shalia.

As for emerging marke&, in Africa, e Gro p Enmanrg cond ch m cal prod irporl and d|s7nb Aoy, in e
English-speaking aszrench speaking regions in § b-Sa aan Afr“ca sales g k co—ering o—er 40 co ndies
and regions. Mean le, in order b reali e locali_ adon in di g man . fac;] ring and s pp n Africa, a park in&gradng
dr g R&D, man fac} ring, logisdcs and deluengln e Cok d'Loire isi nder inknse cond4 cdon.

N P WENIE ST P
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Localization progress of innovative products in China

The Gro p proaqLe§ |n7rod ces mlernalonalﬂleadlng Achnologies and prod 4 inb 7(15 Chinege marke&, 50
as b benefid more a.]eg‘l‘ and a skmgrs D ring . Ae Repor]ng Period, he jOIl’L]—\eI”LZ re, Ind iA-e-Fos n,
.‘pfflaalg opened i headq ar&rs and lgd 57r|a| base in Zhangjiang I.Q,lernalonal Medic ;muark Shanghai, in
¥ ne 2024. The base inkgras R&D, magp fac] ring and_4aining. The la nch of /is base P4 r]"le.g accelera
Ae logali_ adon progress of 4e Da Vinci s rgical qgs&m. Inawe firsdhalf of 2024, Ae insAlladon —ol me of Da
V|nC|§ rgical Robo 24 in Chinese mainland’and Maca . As of e end of e Repordng Period, Le.Pa
Vinci § rgical Robodhas been insAlled,i n o-ef 300 hospidls across Ch&nese mainland, Hong Kong and Maca
ser-ing more 4an 540,000 padenk, a G m lad-e insAlladon —of me, o ceedlrl'g 382,;1)5 Addidonalfg,

e lon Bronchial na-igadon opera]on condol ?5 Ion System-) n] ide Fos n appro-ed b h

NMPA in March 2024. The lon Sgs%&m has ad 139 a flé ible robod shape- sensmg lecnnolo ana can

W
perform precise L;;nos]c opegaAons on peripheral | ng lesions Ara gh Ahe bronch 5. The la nch bf Ae lon

S%a m in China P4 help more | ng cancer padend regpie earfff diagnosis gnd leabenlm a more fpinimal
inbasi-e ’;? e Da Vingj SP endoscopic single orifice s rgical %km of Ind |Le Fos D has been |nd ded i
Ae !LI:‘A special re—\leLprocess for lpno»aLe medical de—\lc§ faciliddng |1.; seq end regis¥adon and
re~ie”=D ring ; e Reporlng Period, Fos n |n5|gh7ec a omLen} re esAblished InS|ghlﬂc in China, has
been sleadg promoAng and C(.)'mmerdah ing i% MRgFUS, brain %eraﬁs&km in lwe Chinese Mamlarl'd Hong
Kong and Macao marked; ~aria s —endlabrs of Breas, a 5 bs@ar@ bseq Sn]? pro-ed foy la nch in
Chlneée mainland. In addidon, d ring_ e Repordng Period, Fos n'Kik, a joind—end i prog, cdYi Kai

a (ejit nsai injecdon) being e firsd CAR-T prod cdappro—ed for Ia nch in Chin )ne firsdd la nch e
|nno-aa—e pagmend mode based on 7nerape Ac effeck in China, e ploring a ne;‘palw fq pagmend mode of
high- —»al e inno—ade dn XeS in Chlna As of e end of e Repor]ng Period, Yi Kai Da (ejil nsdi |njeslon ) has
;.(nen md d.ed in o=er 1101 rban a sbmi ed commeroal heal4 ing rances and o—er 80 commercial ins rances,

le Ae n mber of Zeatmend cenlers on record @ ceeded 170, ca-ering more 4an 28 pro-inces and
m nicipalides across China.

Progress of International Quality Standard Production System

The Gro p corﬂn es b ad»an&e e |rﬂarna}ona| g alL? shndard cerdficadon of i prod cdon ]em. The
: ah%con}ol m and prod cdon capao ha-e been recogni ed in&rnadonal cerdficadon & orides,
j rh ing a Lnd fo ndalgn for she @Ypord of i% preparadonsin March 2024, Careln‘e Pharma, a
s bsidia@h nder®endara Ane s r—eillance inspecdon bgdhe U.S. FDA for e APIs clinda I?drochlonde
clmdan%m phospha’e mLJo andone hgdrochloride, gramse)ron )—ﬁdrochlorlde, en}e a-ir, —\enlafé{ ine

rochloride, sorafenib bggla® and clind in p.glmilale rochloride, and receied e inspecdon repord
from e U.S. fiPA Z’Ljﬁ ero-defecd radnyg in § ne 2023; ; Wanbang Pharma’s fgophili ed prepara]ons
prod cdon line s ccesst l@ passed Ae EU .(;:MP on- sﬂeJnspec]on again, and recdi-ed ]qe GMP on“sﬂe
inspecdon final repord andYGMP cerdfica® iss ed b@ Ae D _kh Healh and Yo A Care Inspechbrak in } lg
2024.
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i .1’_ | IMI.,':,'J??'-Q 4 ;00
TheJ’ GrQ“p con}nﬂed ,&3 i?npro»e El_, commerciali_ajon skm. As ad e end of ke Repor]ng Period, Jhe
pharmace Acal man facd ring segmendhad a commerciali @don &am consisdng of near 5,00 emplagees in e
Chinese mainland, co-ering hospils, rehil channels, ek. In ﬂerms,.pf core depardnehd s ch as g{pa}vlo ,

mphoma, breasd medical oncolog% endoxg;inologgn cardiologl, rhe ma})log%; and nephrcejogg, Ara gh A
%ﬂemﬁ]c markedaccess &am an_g special prod cd&am, e GJOv é( plored e hno-ad-e prod ¢ markglin core
p erape']c areas, and co-ered ca n; JE—\Q| and“c,ebﬂain EJrefec) re-le-el marke& in Chinese mainla.pd)nrd gn e
broag' marked 2am. In addidon, /e Gta p condn a sfge panded e sales channels of i pharmace' Acal prod' A
bg—»ir) e of]ﬁe coopera}on and linkage hﬂn i}.; associa® Sinopharm.

In &rms of commerciali adon in o-erseas marke};ﬁas ad he end of Ae Repordng Period, Jhe o-erseas
commerciali_a}onkam had nearfg 1,000 emplagees, P4rich main c.g)aered marked inct ding_ e U.S. and Africa. In
Ae US. marked e Grq; p has es}ab.l'ished Ak US. inno-ade di g &am, and inidakd Ae commerciali adon
preparaﬂons before e la nch of&erpf limab injecﬂon (PD-1 ,Whibﬂ)r) and e preliryinarg prepa adons for e
Iicenaed-in projeck of inno»a,are“dﬁ' gs. In emerging marked s ch as Africa, ,].1(; Gra p has sedi p 5 regional
dis4ib Aon cenkrs, and condn a SE enhanced digiAl managemend capabilides, 1 ser operadon capabilides and
B2B2C model serice capabili}ss, and capable of pro~iding a one.—‘s})p serwice,_of regisadon, cira ladon,
academic promodon and ;aosillav nch safe‘g alerd and odher serices fo.g a sbmers. D,;'ringéf Repo&]ng Period,
clinical da on se-eral prod ¢k in]we,‘pipel ne, as ;EII as markedkd prod ¢k of e Gra p, e also p blished ad
global ind s}? academic conferences s ch as ;age American Socief of Clinical Oncologg (ASCO), Ae American
Associadon foP Cancer Research (AACR), and /e & ropean Hema)olo% Associadon (EHA).

a didfor responsible markedng. In_&rms of in&rnal compliance s perwision, e Gra p insis#d on e openness and
Aansparengg of i managemen}?ﬂems, and p blished seeral in}srnal s?s}ems on e sidk (.J'f&we Compang, so
as_b elaboryk e red line rnech Jsm and mainAin a fair and clean b siness en-ironmendand a |4 re. In)er?s of
inZrnal s}aff}ainingﬂe Gra p regv Iarrg pro-ided responsible marke]ng specialﬂrainings}) emplt@ees, condn ing

b raise empl@ees’ aPereness of markedhg compliance.

W W
.I}/Iean‘*n'le, e Gra p condn ed b opAmi e i& markedng cofppliance managembgn] sijzm and enhance inZrnal

M MW
D ring Jwe Repor}ng Périod, /e Gra p con n"ed 79' op}mi_e i5 digj}al ;kchnologies,.@nd means, condn a s%

impro»ed)ne esAblishmendof ke digi}al sgls}em“in}we 5 ppf chain and marke]ng, and foa sed on R&D areas, so a
A enhance i capabilL@ in e digiAli adon of di g R&D and*promo R&D efficiencg.

Ldp e 80 ol e ;09

Bv ting 4e Repordng Period, e Gr.c')v p deepgned iA cooperadon on s'r'{ i I\./'i . oIe.;v lar, an in.;v bake of e
Insdd & of Injelligenjlnd' s}%Reseﬁrch of Tsingh g Uniersif, b adaa,r&ce%ebgonsj i cdon of Ae PharmAID pro,jgc].
Wik e grad' al impra-eme i of,g; ch proje,%], L]%'m pro-idé more aca ra& qv arﬂ@Le decision § ppor) for di g
R&D, enhance e efficiengg and aca ragd of di g R&D, ang‘j s reali_e]we a Jdnoma s and condollable large-scale
models in e biopharmacd Acal field. Mean®rile, )Q'e Gra p is also acde 8 ploring /e applicadon of AIGC (Al
Generakd ConZnd ardficial in}angen}lar.ge-scale lang age modeling Z&chnolog in e scenarios of medical Prtdng,
medical &ansladon, and general-p rpose qv,ﬁs]on and ans‘ﬂ' assishing, aiming b impro-e ke o-erall efficiem@ of
e core b siness_dra gh e applicadon of 5 ch}echnolo@ and b pro-ide s ppordfor e inno-ad-e R&D.

Kl
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Table 1: Major marketed innovative products and description of core categories

Whether is
included in
the National
Medical
Insurance
Therapeutic Drugs
No. area Product name Description of product Catalogue Photo of product
W "S W W
This dii g appro-ed for la nch t@)ne NMPA in Febri ar@ 2019,
Hap Li Kang and is e firsddomesdc biojjmilar.
1 " ¢ imab 3 appro-ed indica}on&vind de: (1) no.p_—Hodgkin’s phoma, (2) Ves
injeclon) chronic photda/(s]c la kaemia, (3) rha m“evﬂ)id arh¥ids (RA). 1dis
) also e firsd rid imab appro-ed for rhe mabid achrids (RA)
indicadon in China.
W VoM W
Han 5 Y:; This dii g is e firsd Fasd 1 mab biosimilar appra-ed for la nch in
(.}a:]“; b China, and also ]&e domesdc monoclonal an}bod% biosimilar
injecjon) appro-ed b%China, b rope gjd}we Unikd Shks. As a) )nf end of —_
Tade name ir; Te e Repordhg Pbgvriod, his dii g has begr} appro-ed fca[ la nch in == B
2 o : more Jan 40 ca nkies and regions, incl ding China, & rope, e Yes oy % i e
Unikd Shks: : L iy B
HERCESS B Unikd Shks a.nd.A s)raha: ) | i ; ! B
Zade name in 3 appro-ed indicadons incl de: (1) HER2 posLLe earf breasd
w cancer, (2) mekshdc breasd cancer, and (3) mehshdd gaskic
b rope: Zercepac
cancer.
This d.:i' g (PD-1 inhibizbr) ‘zs appro-ed for I.z;v nch b@he NMPA in
March 2022, and is e firsd inngaa.Le monocldnal arﬂbod%
i,gfjep%r;dseng de-eloped tg]we Gra p. In Decem&er 2923, i
W di g phro-ed e Indonesian food and Di gs ﬁ%ori‘?
Afﬂfj»&f‘or and (BPOM). |4 P4rs_hhe firs3Ame for Ahis prod' cdappro—ed for la nchi
Imm ne a-erseas marked making iahe firsd Chinese PD-1 monoclonal
mod ladon Thodgdi dforfa nchin S heastAs
an; 0({2 g appro-ed for fa nch in Sa heasdAsia.
W 1% appr d,Jndica,]ons inck de: (1) microsa,kllLk,Jps}}@L high :::;m:;m
Han SJ_Zh ang (MSI-H) ,s&lid A mors (congﬂonal appro-ed), (Z,z‘vsq ama s non- ; i
3 (serpt limab small cell t ng c,gpcer,ﬁ)é}ensi—e s,kge small cell  ng cancer, and No !*_‘"\: »
injecdon) (4) esophageal sq ama s cell carcinoma (ESCQ. 5‘.::!,._5 B i;:
1is e firsdand-PD-1 monoclongl andbod@ di g appro-ed for e !____.j, “‘:' |
firsdline Zeadnend of small,.gell ) ng cancer in }16“ Id. 14 has . e
.t&gen recommended “? g idelines in 2023, inc digg Csco
G idelines on SmaIJ“CeI i ng Cancer Treadnend CS%O G idelines
on Non-Small Cell It ng Cancer Trea}n_gn], CSCO G idelines on
Esophageal Cancer Trea}nen& CSCO G idelines on Colorechl
Canger Treadnendand CSCO G idelines on Clinical Applicadon of
Imm ne CheckpoirL]InhibLbrs.
This d.:i' g ‘15 appro-ed for I.;' nch 5? e NMPA in December
“ 2020, and ,ibgvjwe firsd domesdc adalim®mab biosimilay h GMP
Han Dg Yian cerdfied prod cdon base apprbgaed tgbo)n,ghina and b rope. —_
4 (adalim mab 1% appra—ed indicadons inci de: \1) {j]ev mabid arhrids, (2) Yes ]a [t =N E
inje(;]on) pesEEmRSe -

_“anbgosing spond%i}s, (3) psoriasis, (4) {V‘—ei}s, (5) po?ar, q lar
j —ehile idiopaic Yirhrids, (6) pediatic plag e psoriasis, (7) Crohn's
disease, and (8) pedia}ic Crohn's disease.

17
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Whether is
included in
the National
Medical
Insurance
Therapeutic Drugs
No. area Product name Description of product Catalogue Photo of product
W W
Thisdi g ‘as appro-ed for la nch b%}we NMPA in No—ember
Han Bei Tai 2021. ‘:u:n:ﬂm
W 1% appmaedmdlcalons mcl de: (1) mehshic cgloreglal cancer, (2) i
5 (be=acit mab Yes = .
L ad-anced, rea rrendor melzs}a}c non-small cell | ng cancer, (3) é \ '.l
|nJe(;10n) ----- " ot
rea rrendglioblasbma, (4) epielial o-arian cancer, carcinoma " \\\\\h
1 bae or pnmar@ pen)oneal carcinoma, and (5) cerical cancer. .
This dr g ‘15 aRpro.\ed for Ia nch kg Ahe NMPA in April 2020, and
is e firsdoral dii g appro-ed for /e Aeadnendof hm
g- Ke Xin* )nrombzflypema relalsd“l‘) chronic liser diseases in 11e lFi' %ﬂﬁﬁﬁg _
1% appr |n.g|ca10ns incl de e selecie hromboggbpenia
6 (a-aAombopag Yes —-—-'-.:
teatnendof ad 1padent M4 chropic lier disease (CLDT) o m—
maleak hbled) M
1 ndergoing dlagnosac proced res or § rger@and Jreaﬁlnerﬂof
ﬁn}al chronic imm ne)nromboﬁlapema (ITP) in ad L]pa,]en)_;
wh poor response from prior Aeathend
W W W
Thisdi g ‘ﬂs appro—ed for la nch bg e NMPA in A g 542021, B Mk
and is_he Idsﬂr.;]oral phosphodies&rase-4 (PDE4) inhibidbr for “owaanae
7 O)e_la* e Zeadnendof plag e psoriasis. “ Yes
(apremilas,llablds) 3 appro-ed indicadon | V] Jrea}nemlfgﬂad ] .pa]erﬂs hﬂn
moderak b se-ere plaq e psoriasis 7410 are 5 iAble for
G hodbherap or sskmalc eatnend
And-4 mor and P H@ ?B
oW W oM
e ;e This dii g ‘ﬂsappmaeg for Ia nch lwe NMPAin A g 542019,
mod ladon Algh eo* and is e Prld's firsdd al- channel d-dose combinadon oral S
(ned pibndand compo nd prepara}on halsim Lhnea s@ blocks bod NK-1 T
8 palonoseon recepdbrs and 5-HT3 recepors. Yes ol
h%uro&hlonde 1% appro-ed indicadon is pre-endon of ag % and del d na sea - =
——
caps les) and —omidarising from highlgeme)ogemc chemozheral@in ad 1
padent.
ThIS dr g (ne"generza]on of long- Iaslngl recolslnan]h man
g'ran loggk colongsdm, Ialng fackr prod ¢ appro-ed forL
Pei Jin* la nch b he NMPA |nJ ne 2023, and is classified as class 1 ne
. di gin China. | mﬂm;ﬁ;; 4
9 Ripegfilgrasd v L : 2
6 ;.)e.g rgrasim Lls appro-ed indicadon is red don of oco rrence of infecdons & :
|nJec}on)
e pressed in form of f;ﬂele ne 7(0pen|a ln.pa]er],ls nop-
loablad-e ca;*.ﬂ n receiing migelos pgression and-4 mor
g)rea)men] ch can eas@ca se febrile na Zopenia.
w
¥ Ke, Sh * The prod cdis a po Ional“an]bo inhibidbr.
(and- h man 15 appro-ed indicadbns inct de he¥pre-endon of aq & Fanspland
10 @ﬂpho rejecdon in padend recei-ing solid organ 7ran.‘olanlﬂon (SOT) and Yes
rabbLl e Aeadnendof aq 2 rejedons it e Jn.sarape Ac effecdof
|mm noglob lin) | cordcoskroid Feadmendhas pro-en ; b be: nsa,]sfac,b@ e
. SO~ - ) v
FF s il B Gl Do, ?' .
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Whether is
included in
the National
Medical
Insurance
Therapeutic Drugs
No. area Product name Description of product Catalogue Photo of product
This pro.c'l' c‘]ias appro-ed for I:f nch“ e NMPA in“}' ne 2021,
gpdis e firsACAR-T cell, Jwerap% prod tdappro-ed for domesdc
la nch.
1% appro-ed indicadons incf de (1) Aeadnendof ad Llpajen,ls hﬁw e
ViKai relapsed or refrachig large B-cell gnphoma (r/r LBCL) af%r prior i 0 i
. i Kai Da . .
Anf] or and e” sai iniecdon, second-line or highe? sgsZmic Aeadnendof ad 1%
(eji fai injecdon, palﬁen]s large B-c phoma (¥r LBCL) refrachig b firsdline
1 m:[n ne aprod lof Fos n im nochemo]wera or?ﬂla Sin ;ﬂwln 12 monzhs of firsdline No e
mod ladon KLL.‘aJOII'L] W P ; 9 : ) :
—end re) imm nochemoseraglll (condidonal appro—ed)“ &
As of e end of ke por]bpg Period, Ais prod cdhas been s — g
|nb§l ded in o-er 110: rban a sbmi eﬁ commergial heaL7n
ins rances and o-er 80 commeroal ins rances, P#rile Jne n mber of
Aeadnendcenkrs on record ¢ ceeded 170, ca-ering more han 28
pra-inces and m nicipalides across China.
This series. in:i' de Admolan ;l Ahione hbled) and
Al)‘gno.ian (gt Ahione for mmclog) boh of, Jhem are class i
Adbmolan B di g nder Nadonal Medical Ins rance Dn gs Ca}alog e Bl
12 (prgpara,]ons for | and_Ahe pasic medicine for“per diseases. Ves
gl Ahione Ig parda a lar, Abmolan ( (gt Ahione Ablek) are e firsd
series) gulahone oral preparadons in China, P4tile Adbmolan
(g Aione for injecdon) is e firsd generic dri g of i kind
in China.
Me}abolism .
W
Pang Bi i * HHS dn g (neLgeneralon of calcimimedc) ‘ﬁs appro-ed for
13 a||menk@ (e"k|ca|cejde la nch ]’19 NMPA in M 2023 No
ggslgm hgdrochloride I& appPo—ed indicadon is }e%?men) of secondar\g
injedon) perpara}grmdlsm (SHPT) of ad |2 pa}en}s receimin
modlal@s Vkeadnendfor chronic kldne@ disease (CKD).
This dli g (polassr“m ion compe,lLe acid kalocker (P-CAB))
Bei Wen* ‘1’5 appro-ed for la nch Jne NMPA in Febri affg 2023 and
14 (keerpra_an is classified as C;.,i1 ne gr g in China. 1Y e firsd Ves
rochloride | appro—ed P-CAB DU/RE“do bIS |nd|ca]ons in China.
Abled) Il“appmaed indicadons incl de d odenal: lcer (DU) and
reft” esophagids (RE).
This series in:I' de Arkb;' n and Arge? n (ar}e.;" nak for
injecdon), SPAQ CO (s Ifadd ine ;gnmidine dispersible
Abled + amodlaq ine dlsper5|ble Ablek) and ke D-ARTEPP
series (dlr%iroarlemjmm plperaq ine phospha,l;.dbble]s)
ek. In pardq lar, arks nak is e firsdclass 1 neP~=di g in
Anlrualarial China.
15 | And-infecdon seriess chas | As ad e end of kevﬁeporln.g Period, e Gro p has a_bhl N/A
ar]es nak

33 andmalarial dr gs (inct ding APIs and pr.gparalons
%ﬂw WHO PQ“ The second genera}on of arks nak for
uyedon (Arges n) regls}ered and appro-ed in 23
ca rﬁ'les As ad e end of e Repordng Period Jne Gro p
has s pplied o-er ;360 million doses of ar]ss nak for
injecAdon across e Porld.
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Whether is
included in
the National
Medical
Insurance
Therapeutic Drugs
No. area Product name Description of product Catalogue Photo of product
w
Th5 series |nc| de eno agarln ﬁ;di m injedon, heparin
sodi m injecdon, Ioﬁ-moleo lar Paighd heparin for injecdon
and nadroparin calcn m injecdon ek. . Some of
Heparin series preparadons are mainfd 1 sed for e ,prod 193
16 Heparin series | pre~endon of Ahrombosis or ; 1ea1nenlof erhbolism. Ia nched in
prepara,]ons The Gra p has e f 1l ind 51§ chaln“ﬁ pp iﬁfﬂblll% for | e Chinese
Ioigrade 1-d high-grade heparin prod ¢&,}lo lar main fand
heparin ra®=makrials and preparadons, and e sales | areinct ded
Cardio.vas? lar e k ca-ers China, Jhe L.Jpﬂed Shks, Sa 4 America,
s@s}em b rope,jﬁe Middle Easdand Sa heasdAsia.
The dn' g ‘15 appro-ed for Iav nch g 4he NMPA in 73. 5 s
2,923, and is a firsdline dn g for Ae Aeadmend of heard
Yi Xin Tan* fail re and er&nsion in an inno-aA-e ci@sAlline form.
(saq b|7r|I 1A appro—ed indicadon is. 7ne Jrea’m nd of essendal
17 Yes
~alsarAn sod| m h?aer]ensmn Ilbgan also beu sed in ad 14 paden® h
Abled) cRgonic heard fail re (NYHA class II-IV, LVEF g0%). ‘ﬂn
red ced ejecdon fracdon b mllgale risks of cardm»asa lar
dea and hospﬂallsaﬂon for hearlfall re.
Rabies —accine ‘gVero eII) for h man“r se;:'(rj rabies —accine
Rabies —accine ero cell) for h mant se (free e dried) e appro—ed for
,“§Veroﬂgell) for Ia nch ﬁ e NMPA in Seplember 2016 and March 2024 Rabies — —
Rabies h mgm se gnd respeg] @ ¥ an appro-ed indicadon of rabies ~accine gﬂg:_
18 propk@é( ic rabies —accine prop a is. "S &Vero c;:ll ) for 7—-'"“«-.—-‘:
Verg cell) for il;ﬂ s’raln“ 1 sed as |1.; —»m s sAain for prod cdon, | h mganr se is s ____.
h mani se (free e se gene seq epce is closer A hadof 113 skeedskain of incl ded -
dried) pre=ailing rabies —iii s, and has bedkr imm ne proleclon
effecd
. W w
Infl en a i s \%ak ~accine s in,ad 14 dosage form ;:
paedla)rlc dq'sa e form. The ad |2 dosage form
appro—ed for la nch b e NMPA in No—ember 2005,
specificadon of 0.5thlial in pre-filled form and )ne
paedla’nc dosage form appro-ed for Ia nch e
w - " NMPA in J 2009, P45 a specificadon of 0.25ml/kial in pre- ;.‘:;::_‘H " l
Infl en a Infi en a~in s | filled form. :
19 . - w No
prophga is @sa}eaaccme The appro-ed mdlc“;‘]on is pre—endon of |nﬂ en aca sed b%
a paren,“s}am of i s.
The prod c)“s made from infl en a A, |nﬂ en a A3 and
|nﬂ en a B s skains as recommended 7ne WHO and
appmaed e NMPA. The prod cd con, ns,more acke
ingrediend hhemaggl _Anin lqan e shndard req ired tg e
Chinese Pharmacopoeia ; bens re ik effecdeness.

w W W
* Being e licensed-in inna-ad-e dii g (prod cd of Ae Gra p.
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Il. Segment Performance Overview

1.

v oflM o ’ |"‘I o o

Pe?rforriance"?ummgry ¥ U . W W
Deslee}we significan&period-or;;perjgd decline in re—en e,&rom COVID-reIa}ed,.prodv ck, s ch as Jie Bei An“(a_.; dine
Abled), e pharmace',]cal man facd ring se.gmen,]o;;ro' p achie-ed a reﬁsn' e of RMB14,601 million q' ring}we
Repordng Phgriod,()nanks b ke skadg reen e groP=h of i% inno-a, dgv,.gs. In parda lar, e resen e from
inno;a‘Le di gs e ceedgd RMB3,Z'OOdgiIIion, mainAining a s}ead% groP=h. £ ¢t ding COVID-rela®d pro.giv ck, e
re-en e of e pharmaca Acal r,uan' facd ring segme.p] recorde.g a geriod—on—period in,gease of 1.88%. D ring jhe
Repordng Period, Ahe segmendres |4 of e pharmaca Acal man facd ring segmen}gmd n&d b RMB1,692 million,
represerﬂng a period-on-period increase of 1.93%, and segmerL] proles ama n&d b RMB1,571 million,
represendng a period-on-period increase of 10.01%.

57 ring 4he Repordng Period, e Gr.c‘f p fo.;v sed on ad»an}age.c‘f s pipelings and impro»ed}we}gfficien AZQr:;v gh]ne
inkgradon of R&D sgsdm. I e firsd half of 2024, Ae R&D 8 pendid re in e pharmacev]cal,“ an facd ring
segmen)“of Ae Gr ] R ama nkd b RMB2406 miIIion(, acca n]ng for 16.48% of e reen € from e
pharmaca Acal marJ; facd ring segmend n parj:j' lay, R&R e penses ama n&d_ b RMB1,572 million, acca ndng for
10.77% of e re—en e from je pharmacev Acal man facd ring segmenﬂ, represem]rlg a,gecrease of RMB220 million
as compared ,1) }15 same period Ias,lgear. In addi,]on}) independen,] R&D, ,]We@rov pﬁ' | implemen]?d an open
&D model, andJnGv ba)e.g and in-es®d in R&D p{pjec}_, inidadng/managing ind s#ial f nds and oer diersified
11?5, soasbens redes s}ainabili@ of pharmaca Acal itno—adon and R&D.

W W W W W W
Re—en e from major prod c¢& of e Gra p in e major Aerapa Ac areas d ring e Repordng Period is seda Ain
e folIo‘hg}able:

W
Unid million G rrencg: RMB

period-on-
W period increase
Jan-Jun Jan‘J' n on}we same
Major therapeutic area 2024 2023* basis
(%)

W ™ W W
Major prog ¢4 of and-A4 mor and imm ne mod ladon (Notes 1, 4) 3,699 9.52
Major pro,g' ¢k of and-infecdon (Notes 2, 4) 3,325 ,56.30
Major prog' ok of me)aboliém and alimenﬂarg‘ skm (Note 4) 1,504 ,7.05
Major pro.qv ¢ of cardio-asa lgr gskm (Notes3, 4) 839 22.29
Maijor progv ok of cendal ner-a %km (I\l,g'te 4) 551 ,10.71
Major prod c& of APIs and in&rmedia® prod c& (Note 4) 654 ,14.37

w w W W w W
Note 1: Re—en e from major prg&d g& of ar}ﬂ—} mor and imm ne mo.g],l.@}on resordsd a period—on—perjgd increase, of 9.52%, mainfg d e b ke
increase in sales of Han Qv Ya (}as} j mab in'ﬁdon) and Aas; j {pab di g,g; bsAnce, Han Si Zh ang (se.;pf Iimag injedg‘n) nd Akiin eo
(ned piAnd and palonasedon rochloride caps les), and e resen e condib dons from neLprod' c¢kschash KeSh (and- h'man
T—@mpho@]& rabbidimm noglob lin) and Pei Jin (&Ipegfilgrasdm injecdon).
"

w w w
Note 2: Re—en e from major prod c& of and-infecdon recorded a period-on-period decrease of 56.30%, maing d e_b decrease in sales of Jie Bei An
(a =+ dine Able).

" . w W
Note 3: Re-en e from major prod ¢ of cardio-asa Iar_.ggﬂem reslorded a period, on—pﬁriod increase of %2.29%, mainfy d e“l) increase in o-erseas
sales of heparin series preparadons and e re-en’e condib _don from ne“prod cAYi Xin Tan (saa biil ~alsar&n sodi m Ablek).
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Note 4: Maigr prod gl“of and- ] mor and i |mm ne mod Ia]on comprise: Hanp Yo (}as] 1 mab injecdon) and 7ras] 1 mab dri g s Qslance Han
Si Zh ang (serpl limab |nJe(;]on Han Li Kang ( rﬂ imab |nﬁec10n i Ke Xin a,aJrombopag malea L.plel Alggn eo ( (ned pﬂan] and
palonosedon h%drochlonde caps les), Ke Sheng (X|h ang caps les), Kai La|}h| ep@as]n kgdrochlonde caps les), Ha Be| Tai ( be—ﬁcu mab
injecdon), Han Da ¥ an (adalim mab“njec}on O]s_la apremllas,])ablel.) R Kegsh (and-RF man T-fgmpho ]erabb|1|mm noglob lin), Pei
Jin (®lpegfilgrasdm injecdon), Zhao H i Xian (bical Amide Abled), Yi i o Ze/T Mei Si pemele d disodii m for injecdon), 0 aI|pIa]n
ondansedon, paclﬂa el and Di Kai Mei (sorafembk?la}e}able} .

Major, prod ¢ of and- \nfeglgn comprise: andmalarial serle&ﬁ ch as arles nak, Jie Bei An (a - dine Abled), Craan] Ieao.jlo acin Abled),

Sha D oL Ka polassn m sodi m q'efgdroandrographohdea ccinaZ for injecdon) rablgs ~accine (VERO cell) for h man se (non-free e
dijed), Pai Sh X Lin (piperacillin sodi th an A obac‘}zm sodi m for injecdon), and-, ] bera Josis series, Cra-id( Ieaofhp acin injecdon), Q@ng
Sh Xi Lin/Qin Sh JEr Ye Qin (plperaolllnﬂsodn m and s Ibackm sodi m for |n1§don caspoj ngin, Xi Chang/Bi H Sh (cefmeh ole sodi m

for injecdon), Sai E N o cefmlno sodi m for |nJec10.r‘1 ), dapdbrrcin, He R Ding (lamis dine latzlel_; micaf n.gm Comlrna%(mRNA

COVID- 19aacs|ne ~anco in, Er Ye Bi ceﬂ [¢) |me.§od| m for inj cdon), Si Ke Ni (a ﬂnrom%(m caps les), Ka Di (fi clo acillin sodi m for
injecdon) and R i Sai Ni (clin m%(m hgdrochlonde caps les).

Major'prod ¢k of meébohsm and aljmenkng sﬁkm comprise: Yo Li TOQQ feb os]a]]able% A])molan Llﬂnbpne Abled) JSel Yi
polag‘sn m chloride gran les), animal ins lin and prepa@]ons Adbmolan (g Aione for injecdon), Ke Yi (neP=tompa nd aloe caps les),
,.\{}/an S Jing (empagliflo_in laglels ), Yi ﬁao (recombinandh man e 7nropme]n for |nJe(;30n CHO cells)), Li Qing (alfacalcidol Ablek), Wan
S Ping (gI|mep|r|de kblel h man ins lin and i% preparadons, Pan Ke Jia (AhiocAc acid injecdon), Bei Wen (ke—erpra_an hgdrochlonde
bled) and Pang B H (eklcalcedde h%drochlonde injecdon).

W w

Major prod ¢ of cardic-asa lar. %]Em comprise: J]eparm s.gnes preparadons, .ﬁang Tag (®Imisarn_hbled), Ya N| An (amlodipine besila®
bled), Bang'Zh| (pid-ashidn calcd m Abled), Ke Yi an (calci m&iobesﬂa}e caps les), Ya Di Er (alprosAdil dried em Ision for injecdon), Xin
Xian An (megl mine adenosine ?ﬁlophosphak for injecdon) and § Ka Xin (indapamide Zble).

Major prod ¢ of cental ner—-o S %km compnse Chang T o Ning (pene I|d|ne(h§drochlonde injecdon), Qi We| q e]apme f marak
bled), Ao De Jin (deproinised calfblood sei m injecdon), Qi Cheng (esci&ldpram o alak Abled) and Iora_epam}able)s.

. w ,
Major prod c& of APIs and inkrmedia® prod ¢k comprise: amino acid series, }ané amic acid, lesamisole h?drochloride and clindang(in

}‘@drochloride.

W W L W W
* The da for Jan ar@})l ne 2023 ’as reshkd according})}we basis for Jan ar@}) J ne 2024.

R&D /n.povat/on

The Gra p has formed an open and globali ed pharmaceﬁcal inna-adon and, R&D s?‘ m combining |ndepen.gen1
R&D, cooper%'Le de—elopmend ||cerl§ed in prqeql‘gnd ind sAial in-esdnend Pai a ses on e core Jherapa Ac
areas of solid 4 mors, hemalogical A mors and imm no-inflammag diseases, 4 Smphams on 7ne enhancemend
of Ae core &chnologf plaforms of andbod@ADCs, ceJ lar Jnerap%h nd small moleg, les. The Gro p also acde
o pIoreg e deplq% nd of RNA, gene /éragg, Al di g de-elgp end and oer a ing-edge Zchnologies .
condn %enna e id core R&D capabilided and pipeline —al e, and facilih® e R&D process of more
hea-g h¥prod ¢ for earl? commerciali_ adon.

In order b promo}e e implemerﬂajon of Ae inno—adon skakgd in a high-gv ang manner a‘gd b con‘f' .c'f sl%
impro-e R&D efficien ,jwe Comparfg has esAblished 4e Sciendfit Ad-iso Board YSAB) algr  p leel,

mainfly composed of Ae & Brnal Jhidk Aink—. The SAB has assiskd e managemend of ke Gro P form Ialng
and dpdmi ing e medi m- & long-&rm sciendfic inno-adon slalégfs and pro-ided skakgic g,Jdelines and
insigh&. In A&rms of impro-ing e inkrnal |nnoaalon managemend s4 cd re, Je Gra p has inkod ced senior
sciendsd and high-le—el Alenk, comprehensueg pgrading i capabilides in ear\%slage research, CMC clinical
medicine and clinical operadons. The Gra p eshblished a pipeline comJnLnae omprising inrnal e perk b
skengden q%ner@es and op}m| e reso rces allocaaon soasbi impre-e . Aeq ahgand efﬂoen%of mno»aLS R&D.
In addidon, Yhra gh lean R&D projech, e Gra p has condn a sl% opd d e projecd inidadon, b dged
managemend major decision-making mechanisms and oer procedses Ae aid of e INNOX digil
managemen}@s}em.

R i g s 9wt
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W w
D ring e Repordng Period, a bl of 4 inna-adee di gs/biosimilarg hﬂn a bl of 9A:rldica]ons independ;n;g

de—eloped and licensed-in b _4e Gra p, and“a A of 38 generic dii g cakgories
appro-ed domes}cal@ and 14 cakgories <incl ding 10 ANDA of Gland Pharma>

b

ch 24 cakgories’
e appro-ed in}?ma}onall@,
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Table 2: Updates on major R&D pipelines during the Reporting Period

Progress during
the Reporting Target/ NDA Approved
Period Drug name/code mechanism | Drug category IND approved Phasel | Phasell | Phaselll | accepted | for launch Remarks
w A
Tra:] " mab iniecon (1)Adj(aarL]}1era for HER2-e pressing breasdcancer; (2) Therapg for
! . ) g o w HER2-e pressingmks}a}c breasdcancer; (3) Thera fSrHERZ-e ressing
(kade name in Ghingse HER2 Biological prod ¢l i ) .
. Lo me,las}a,]c gas)nc adenocarcinoma or gas}oesophag al nc}onal
mainland: HanQ Yo ) )
adenocarcinoma (U.S.)
W
Adall injecd W LW W
delim mab ecton Therapa ]'g (1) po r}; lar ) —enile idiopadic arArids, (2) pediakic plag e psoriasis, (3)
(kade name in Chlpese TNF-0. ) - . = o Note 1
Approved for . . biological prod | Crohn Disease, (4) ped|a}r|c Crohn's Disease
launch mainland: Han Da ¥ an)
R,a.p\es =gccine (Vero cell) for Pre»en}ae“ . A,
h manr se (free_e dried) biological prodv c,l s propr@a 5
W W
A.a)rombopag malea‘?e‘)eblels ) oo r e Featnendof chronicimm ne Arombo penia (ITP) in ad Llpa}en.]s
(kade name,in Chinese TPO agonisd | Chemical di g 2 000r response from orior Featnend
mainland: § Ke Xin) i P [PITEICS FERAERY
3 - “1
W For e Aeanendof ad [Adendridc cell and his}o@]g mors
f maleb}ab\e‘l oo - \
(FCN-159) MEK1/2 Chemical d g Earhe}ea}nemlof plg iform na_ rofibroma (PN) relad b Note 2
na rofibrom@l‘)sis@)e 1(NF1) in children aged 2 and abo-e
' 5 hfym
(1) AeaAnendof %koporosis in postnenopa sal en and men
a,lhigh risk for fracd re, (2) Aeadnendfor bone loss associakd P
NDA accepted hormgge abladon in male paden’ Pﬂw proshk cancer adhigh risk
. of fragy ) (3) Aeadnendfor bone lgss relakd b long-Erm
HLXM(resombwan} . ) . LW o
L o " mic gt cocor,]cmd )nera inad Llpa,len‘l a,]m.gh risk of
and-RANKL§ Iigh man RANKL Biological prod ¢l 1 1 Birelah T in ot Hoadend
monoclonal andbo injec}on) fracd re, (4) pre-endon of skelAl-relakd e-enk in ad |dpa; ;:]ﬂ
: Ph ad-anced bone malignancies, (S)Jea}ner&for paden P
posAs rger@ giarﬂ,&ell} morof)ne bone)nagis: nresec)ebJe or
ma?;lead})ae—ere f ncdonal impairmﬁn}, indl ding boh ad 1and
skel }al@ mad re adolescendpadend (& rope)
¥
- W i
. 0P0595 P ow Treadnendof ad |% infeckd b aerobic gram-nega,le n combmla}on h
" . lackmase Chemical di g BT cefepime or
(Naa backm for injecdon) L backria limiZd opons Note3
inhibir a Aeonam,
Under phase Il "
clinical study Serpl limab mjec}on w In combjnadon hﬁw
(kade name in Chinese Therapa }5 Firsdline Aeatnendfor meAshic colorechl cancer W
. PD-1 ) g be-aci1 mab and
Malnland: biological prod | (mCRO) -
oW chemohera
Han Si Zh ang)
HLX60184# w
(inno»a.Le an}-GARP/TGE- 81 GARP/ ‘ Thgrape }&7 _ﬁpr)ne}ea,?meq of |d|opa)n|c
TGF-B1 biological prod ¢ | p Imonafd fibrosis
monoclonal an}bod@)
¥
W 1 ”
Under phase | XH-50044# / Chemical dii g F_or‘h.e ‘}e&he.n Of.non ‘%‘k
. fibrosis bronchiecsis
clinical study
HR(LIZ ] "
(andbodg-dir g conj gak Therape }5 For}]e}ea}neglof ad-anced/
E’r’n EGFRADC | . oP8 4% .
Argedng EGFR no-el DNA biological prod A | mesAc solid A mor
bpoisomerase | inhibibr)
. SAs . ) v
24 ,” J"f‘ga "?o'leof’ 1'? Gs @, !
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Progress during
the Reporting
Period

Drug name/code

Target/
mechanism

Drug category

IND approved

Phase |

Phase Il

Phase lIl

NDA
accepted

Approved
for launch

Remarks

IND approved

FCN-338

BCL-2

W
Chemical di g

For e Aeahnend

of ﬁ}lmic Iigh.l
chah anidoidosis

[
In combina}on "ﬁn

A
de amehasone

For}1e}ea)men)
of chronic
phoblas]c
y kaemia/small

pho
pho a

In combinadon ‘r]w

FCN-647

XS-02

CHK1

W
Chemical di g

For e Feaknend

of ad-anced solid

1 mor

GCK-01

D20

Therape e
biological prod ¢

Forhe)fea)men)
of relapsed or
chemorher.
resishndfollia lar

@nphoma

HIZS3
(and-TIGIT F f sion prodin)

TIGIT

W
Therapa 1;
biological prod

Firstline Aeatnend
of localf ad-anced
or mehyhic
hepabcell lar
carcinoma (HCC)

In corybma]on ‘l!]w
serpl Jimab and
be—aa_r mab, "

HLX22
W
(and-h" man epidermal gro"}w
{@cl)r recepabr-2 (HER2)
h mani ed monoclonal

HER2

W
Biological prod ¢l

Firstline Aeadnend
of HERZ-posLLe
ad-anced gasic
cancer

USs)

In couj’lgwnalon ’ﬂw
Jasd 1 mab and

chemo)nera;@ ote5

an]bod@ injecdon)
\J

HL>‘(78
(lasofo ifene)

SERM

w
Chemical di g

For he Jﬁahenl
of ESR1 m A Aons
in ER+/HER2-
breasdcancer

Note 6

#

Note 1:

Note 2:

Note 3:

infeckd u%aerobic gram-negad-e backria

Note 4:

Note 5:

Note 6:

men P
(ER+), h man

In M
arﬂb%
ug h

024, HLX78

local

024, Ae applicadon for
injecAon) in combinadon
S. FDA.

pidermal gro

limiZd Featnendopdons

In addidon, 4e 2 indicadons ha-e been |nd ded in ke pnorL@ reane‘—

VW
In addidon, e Phase Il clinical &ial of jhis indicadon ‘13 inidaZd in Chinese mainland in A g s42024.

Inno—ad-e dn gs appro=ed for clinical 4ial and had commenced respecd-e clinical s:‘] dgd ring e Repordng Period.

In Ma@ 2024, 11e ] pplemenlarg NDA for e 4 ne"mdma]ons of Han Da Y an (adal|m mab injecdon) ‘Es appro-ed tg e NMPA.

" W
D ring e Repordng Period, 2 Phase Ill clinical ;’ dies of Jhe combina_]ﬁ:rdosing of OP0595 and cefepime or a_keonam for e eadnend of ad 1%
e inidaZd in Chinese mainland.

Phaa]eJII clinical Aial of HLX22 (and- h man epidermal groA fackr recepbr-2 (HER-2) h mani eiﬂn;onoclonal

Aasd 1 mab and chemolﬁerap% for e firsdline_keadnendof HER2-posid-e ad-anced gasdic cancer

5

[ M (lasofd ifene) ‘15 apprgaed %:MF:‘A b car o y ke Ph
m Ll?j}r:ler clinical_%ial in Chinese mainland (s ch n i gist sedin
adeanced or medshdc breasdcancer disease prggressmn harboring es&ogen recepr 1 (ESR1) m Adons, estogen recepﬁposi}—e
;; fachr recepbr 2-negade (HER2-) d ring receiing Aeadnend of aromase inhibidrs (Al) in combinadon P4

dependen,] kinases (CDK 4/6) inhibibrs.

mbina]on

se | clinical Zial for heal;

",

abemaciclib for ke &

7mer1.lof pre/posAnenopa sal

appro-ed

5 bjeck and e Phase || Wofi |2 rnadonal

en and

(@(Iin-

As ad ke end, of e Repordng Period, Jhere "ETe o-er 70 majgr pipeline projecd of e Gro p on inno-ad-e dr gs and
biosimilars cala ladd t@ indicadons); for deils on major pipeline dii g projecd of Ae Gro p, please refer & Table 34 Table 6.

']
acl
,

Sy 2024
,
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Table 3 Small molecular innovative drugs under independent development

R&D progress in R&D progress in
Chinese mainland other countries
as at the end of as at the end of
No. Therapeutic area Drug name/code Indications the Reporting Period the Reporting Period
1 Hemazlogical malignancies Phase | clinical ial
Phase | clinical Aial (U.S.)
2 Relapsed or refragl)r@ B- cell@nphoma Phase | cIinicaI)riaI
FCN-338 y v
Treadnendof yrieloid malignandies in
3 combinadon a_aci,]dine or Phase Il clinical Aial
chemo]werap@
4 FCN-338 + FCN-647 Chron'cgﬂphc’blagc i aemiasmal Appra-ed for dlinical Hial
@npho @mphoma
5 Ne roflbroma)osm @)e 1 (children) NDA
6 Ne rofibromabsis @)e 1 (ad 13 Phase Il clinical ial
W
7 Dﬁndn]c cell and hlS]O@L} mors in NDA
FCN-159 ad |%
8 ArLﬁ] mor Lob"grade gliomas Phase Il clinical Aial
9 Lalngerhans cel h|s}o@135|s " Phase Il clinical Aial
children
W
10 a1z Non-small cell | ng cancer (ROS1+) Phase Il clinical Fial Appro-ed for diiical
. « ;
" Non-small cell | ng cancer (ALK+) Phase Ill clinical ial Aial (us)
12 Breasdcancer 1L Phase Il clinical Aial
FCN-437¢
13 Breasdcancer 2L NDA
W
14 YP01001 Ad-anced solid A mor Phase | clinical Hial
15 FH-2001 Ad-anced malignan)solid? mor Phase Ib/ll clinical ial
W W
16 X5-03 RAS-m Akd ad-anced solid 4 mor | Phase | clinical Aial
W
17 XS-02 Ad-anced solid A mor Appro-ed for linical Aial
18 ET-26 Aneshesia Phase Ill clinical ial
W
19 FCN-159 Arkrioena s malformadons Phase Il clinical Al
W W
20 FCN-016 Gla coma or og lar hgber)ension Appro-ed for clinical ial
..'v \]
21 Ohers XH-5004 Non-@s}c fibra s bronchial diladon Phase | clinical Jial
y 1 W
I9A nephopag and oAer glomer lar
22 XH-5003 diseases ‘ﬂw abnormal complemend | Phase | clinical ial Rpase | clnial Kl
(A skalia)
ackadon
23 FCN-338 S&)emic lighdchain Am@oidose Appro-ed for clinical Fial
) ¥
~ . ) v
1”? J"’f‘gi "?o"rsof‘ -va Gs @, f
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Table 4 — Biopharmaceutical innovative drugs under independent development

R&D progress in

R&D progress in

Chinese mainland other countries
as at the end of as at the end of
No. Therapeutic area Drug name/code Indications the Reporting Period the Reporting Period
W W . Phase ll clinical Hial
Sq ama s non-small cell | ng cancer " ' "
1 Appro=ed for la nch (inFrmadonal m’ |-
(sgNSCLC)
cenkr)
. ednga hor o1
) Han,pi Zh ang £ Znsi-e-shge small cell | ng cancer A df ’l“- : Marl.e,lng a(E,U>or|_a, on
(serpl limab injecdon) + | (Es-SCLC) ppro-edioria ne appica 0;.
chemoshera Bridging ial (U.S.)
woow W
3 Non-sg ama s non-small cell | ng NDA
cancer (nsgNSCLC)
W
4 Neo-/adj ~andZeatnendof GC Phase Ill clinical Hial
Han i Zh ang W
(serpt limab |njedon Limi)ed—s}age small cell I ng cancer e w
5 chemo]ﬁera@ (L5-5CLC) Phase Il clinical ial (inrnadonal m 13-cendr)
radm]]erag@
Hangi Zh ang
6 serprlmab injecdor) + Mehshdc colorechl cancer (mCRC) | Phase Il clinical Fial Note 1
be-acit mab +
chemolﬁera;@
1
7 Han“Sl Zh ang Reo rgndoy, meJach head and Phase Il cinical dial
(serpl limab injecdon) + | neck sq amo s cell carcinoma (HNSCC)
1’.11 HLX07 ( recgmblnan)
And-A4 mor woow W
8 anl- EfFRr mlanl ed Sq ama s non-small cell | ng cancer phase Il clinical Fial
mpnocona an/ bod% (sgNSCLC) i
injeclon)
Hangi Zh ang
(serpl limab injecdon) +
HLX07 ( recgmblnanl ”
9 and- EGFR h mani ed Hepabcell lar carcinoma (HCC) Appro-ed for clinical Al
monoclonal anjbod%
|njec}qp + Han Bei Yai
(be-aci 1 mab injecdon)
W T Appro-ed for clinical
10 HLXO7 ( regpmblnanl Solid 4 mor Phase o/l clinical Jial JalUs)
and-EGFR h mani ed
mpnoclonal an]bod% ..Loca\ | ad-apeed gr medshic o Approved for diica
" |nJedon) nda ssq ama s cell carcinoma Phase Il clinical Fial .
Hial (US)
CSCC
HLX26 ( recqmbman]
and-LAG-3 h mani ed
monoclonal andbod "
- ) Ad-anced non-small cell | ng cancer T
12 |ryec]on) + Jjan Si Phase Il clinical Fial
- - (NSCLC)
Zh ang (serpl limab
injeclon) +
chemodera
X

| id:-ll " d# 2024 27
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Table 5 — licensed-in innovative drugs

R&D progress in major licensed

territory as at the end of
No. Therapeutic area Drug name/code Indications the Reporting Period
\ HER2-posid-e Iocal?ad—anced . . e
W .
1 FS-1502 (recombinandHER2 h marj_ed o medshac breasdcancer Chinese mainland: Phase ll clinical ial
mongclonal andbo monome}@ a rishan .
2 F conj ga,7e for injecon) HER?-e p]ressmg ackanced Chinese mainland: Phase Il clinical Aial
malignandsolid A mors
W
FS-1502 (recombinandHER2 h mary_ed
tonal andbodgmonomed@ a rishdn | HER2-6 pressing ad-anced
3 monge o q% U A . Chinese mainland: Phase Il clinical Hal
ic']ojny gﬁ,?e for injeclon) in combinadon gasHic cancer
#h serpl limab and/or chemo}wera;@
\)
4 HLXT8 (Iasofg fene) Breasdcancer ;ihallnese mainland: Appro-ed for clinical
Solid A mor (meshdc
5 HLX208 (BRAF V600E inhibi})r) ..goloredal cancer, non-small cell | Chinese mainland: Phase Il cIinicaI)riaI
I ng cancer, ek.), LCH and ECD
QF\AF V600E or BRAF V600
6 H'L-XZOS (BR'a-F YGOOE. |ph\bL1)r) +Han S m .,Lgon- posLLe ad.ancgg Chinese mainland: Phase Il clinical Aial
]M] Zh ang (serpl limab |nJec}on) solld} mor (non-small cell | ng
AndA mor cancer)
W
HLX22 (and-h mag epidermal fachr
7 recep})r—.z {HERZ) h mam.)gd rugnoclonal GasHic cancer (GC) Chinese mainland: Phase Il clinical Aial
arﬂgo.qg injeclon) + HanQ Ya
(kash 1mab injeclon)
W
HLX22 (and-h mag epidermal fachr
recepr-2 (HER2) h magy gd monoclonal Firsdline keanendof HER2- ) T
8 arﬂbo? injeclon) + Aasd 1 mab + posid-e ad-anced gasic cancer U.5: Appro-ed for dinial ¥l
chemoAhera
;
HLX22 (and-h mag epidermal fackhr
recepdr-2 (HER2) h mani_edmonoclonal
9 anlggdiinjedon) +Han Sizh ahg Gaskic cancer (GC) Chinese mainland: Appro-ed for clinical
(serpl linab |an.910n) +shndardi ed il
}ea}nen}@ras} 1 mabin combinadon ’ﬁn
chemohera
i
10 §'VN53‘-67/M57—KLH pepdde ~accine Primar@ diagnosis of Chinese mainland: Appra-ed for clinical
(G va M) glioblasbma il
» Mehbolismand | Tenapanor hblek Irriible bohﬁ drome ‘ﬂw Chinese mainland: Phase | ginical Aial

aIimen]ar@ sgie}em

(®napanor hgdrochloride Able)
¥

consdpadon (B-C)

Hong Kong: Appro-ed for la nch

| ael™ S 2024 29
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R&D progress in major licensed
territory as at the end of
No. Therapeutic area Drug name/code Indications the Reporting Period
) W
E(lsps dii g-resishnd(XDR)
Y -resishnd
N m.“ljldn g-resisn; . . )
12 Prebmanid Abled A bera losis (MDR-TB) 4 Chinese maAmIand. NDA "
Teshnendinblerancello Hong Kong: Appro-ed for la nch
And-infecion efficagg of Aeahnend
¥ W
.“V ] N .
0P0595 (Nag backm) Teahnendofad [Binfeckd e | —
13 . erobic gram- nega-e backriy | Chinese mainland: Phase Ill clinical Al
+ cefepime or a Feonam h e
8 wh limi&d opdons
Cenbal nero o
14 ensgs)zre:o ° Opicapone caps les Parkinson ?wdrome Chinese mainland: NDA
Y W
Chronic imm ne w
I i inland:
15 A-akombopag maleak Abled )nrombot@bpenia ) Chinese mainland: Appro-ed for la nch
\J
Co%?rolling erphosphakmia
. . N ] P
16 Tenapanor Abled (Enapanor h%drochlonde inad L. pa,]le ) receu]ng Chinese mainland: NDA
Blood g hbled) hemodiagsis Aeanendfor
%‘ chronic ki ne@ disease (CKD)
Y
W W W Pre-endgrafloers s-hosd
17 R KeSh (and-h man. W disease (G-HD) afkr e Chinese mainland: Appro-ed for clinical
T—@vpho@k rabbidimm nogloh lin) hema})poie}c skm cell Kl
Aansplanddon
; W Moderal:' b seere glabellar ) .
W W WM 8 .
18 RT002 (03 bod in mb inAbod In m | fines nad 1% (G1) Chinese mainland: NDA
b in) <
19 Ohers Cermical dgs)onia inad 1%(CD) | Chinese mainland: NDA
W)W
20 Forcin spr@ (lidocaine prilocaine spra@) Premad re 